CHAPTER  XIII THE GOLD STANDARD RESERVE
. . . ' " The location,  disposition,  and   employment of the Gold Standard Reserve."
(1) The recommendations of the Indian Currency Committee with regard to the formation of a Gold Reserve are given in Sections 59 and 60 of their Beport, and are quite clear and explicit.
... " We recommend that any profit on the coinage of rupees should not be credited to revenue, or held as a portion of the ordinary balance of the Government of India, but should be kept in gold as a special reserve, entirely apart from the Paper Currency Reserve and ordinary Treasury Balances (Section 60). . . . We regard it as the principal use of a gold reserve that it should be freely available for foreign remittances whenever the exchange falls below specie point; and the Government of India should make its gold available for this purpose when necessary, under such, conditions as the circumstances of the time may render desirable " (Section 59).
^x(2) The above recommendations are, in my opinion, thoroughly sound and complete; and, had the>y been acted upon without modification after modification, would have provided that security for the sterling exchange value of the
134